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MINT  OPERATIONS,  FISCAL  YEAR  1981 


Mint  Operations 


Introduction 


The  Mint  became  an  operating  bureau  of  the 
Department  of  the  Treasury  in  1873,  pursuant  to 
the  Coinage  Act  of  1873  (31  U.S.C.  251).  All 
U.S.  coins  are  manufactured  at  Mint  institutions. 
The  Bureau  of  the  Mint  distributes  the  coins  to 
and  among  the  Federal  Reserve  banks  and  branches, 
which  in  turn  release  them,  as  required,  to 
commercial  banks.  In  addition,  the  Mint  main- 
tains physical  custody  of  Treasury  gold  and 
silver  assets;  handles  various  deposit  transactions 
including  inter-Mint  transfers  of  bullion;  refines 
and  processes  gold  and  silver  bullion;  and  moves, 
places  into  storage,  and  releases  these  precious 
metals  from  custody  for  such  purposes  as  authorized. 
During  fiscal  year  1981,  the  second  series  of 
American  Arts  Gold  Medallions  were  produced  and 
sold.  Functions  performed  by  the  Mint  on  a 
reimbursable  basis  during  the  fiscal  year  1981 
included:  The  manufacture  and  sale  of  the  regular 
annual  proof  and  uncirculated  coin  sets;  the 
manufacture  and  sale  of  medals  of  a  national 
character,  and  as  schedules  permitted,  the  manu- 
facture of  foreign  coins. 


Organization 

The  headquarters  of  the  Bureau  of  the  Mint 
is  located  in  Washington,  D.C.  Mints  are  situated 
in  Philadelphia,  PA  and  Denver,  CO.  Assay  offices 
are  in  New  York,  NY  1/  and  San  Francisco,  CA. 


1/In  March  1982,  the  New  York  Assay  Office  was 

closed  due  to  budget  reductions  and  the  Mint  now 

does  not  have  the  capability  to  refine  and  process 
gold  and  silver  bullion. 


Bullion  depositories  are  situated  at  Fort  Knox, 
KY  (for  gold)  and  West  Point,  NY  (for  silver). 
The  Old  Mint,  San  Francisco,  houses  the  Mint  Data 
Center,  the  Mint  Museum  and  a  numismatic  order 
processing  operation.  The  U.S.  Assay  Office, 
San  Francisco,  operates  as  a  mint,  producing 
general  circulation  and  numismatic  coins.  The 
West  Point  Depository  also  continued  to  produce 
coins  during  fiscal  year  1981.  The  number  of 
employees  in  the  headquarters  and  field  installa- 
tions decreased  from  2,431  at  September  30,  1980, 
to  2,230  at  September  30,  1981. 

The  Office  of  Production  at  headquarters  was 
reorganized  in  October  1980.  The  Industrial 
Engineering  Division  was  abolished  and  replaced 
with  the  Plant  Engineering  Staff  and  Special 
Programs  Division.  In  December  1980  the  Office 
of  Marketing  at  headquarters  was  reorganized  to 
create  the  Consumer  Affairs  Staff,  thereby 
centralizing  planning,  development  and  administra- 
tion of  services  and  information  provided  to 
consumers. 


Coinage  Activities 


Domestic  coinage.  During  fi 
U.S.  Mint  installations  produced 
circulation  cupronickel  clad  half 
dollars  and  dimes;  cupronickel  5- 
1-cent  coins  composed  of  95  perce 
percent  zinc.  Production  totaled 
coins.  Denver  produced  6.765  bil 
Philadelphia  6.646  billion  coins, 
1.851  billion  and  the  San  Francis 
(SFA0)  .956  billion  for  general  c 


seal  year  1981 , 
for  general 

dollars,  quarter 
cent  pieces;  and 
nt  copper  and  5 

16,218  billion 
lion  coins, 

West  Point 
co  Assay  Office 
irculation. 


The  final  specifications  for  the  new  copper 
plated  zinc  cents  were  determined  and  two  contracts 
totaling  $8,743,119.00  were  awarded  in  July  1981 
for  the  fabrication  of  20.8  million  pounds  of 
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blanks  with  deliveries  commencing  by  the  end  of 
the  first  quarter  of  fiscal  year  1982.  The  new 
alloy  contains  97.5%  zinc  and  2.5%  copper. 

Another  accomplishment  during  the  year  in 
the  research  and  development  area  was  the  improve- 
ment of  the  legibility  of  1981  mintmarks  which 
resulted  from  changing  procedures  for  engraver 
and  die  shop  mintmarking  and  die  treatment.  The 
size  of  the  mintmark  letters  was  increased 
approximately  20%. 

Coinage  strip  used  during  the  fiscal  year 
was  provided  from  both  in-house  fabrication  and 
purchased  sources.  The  Philadelphia  Mint 
fabricated  79  percent  of  its  clad  strip  require- 
ment and  25  percent  of  all  other  strip  require- 
ments. The  remaining  coinage  strip  for  the 
Philadelphia  Mint  and  the  strip  for  the  Denver 
Mint  and  the  San  Francisco  Assay  Office  were 
purchased  from  commercial  suppliers.  Annealed/ 
cleaned  1-cent  blanks  for  West  Point  were 
furnished  from  both  the  Philadelphia  Mint  and 
commercial  sources.  The  cost  of  in-house  strip 
continues  to  compare  favorably  with  the  cost  of 
purchased  strip. 

The  Bureau  of  the  Mint  distributes  coins  for 
general  circulation  through  the  12  Federal  Reserve 
banks  and  their  25  branches.  During  fiscal  year 
1981  the  Mint  shipped  16,501,576,624  newly  manu- 
factured coins  with  a  face  value  of  $661,514,541.00. 
The  Mint  continued  limiting  shipments  of  one  cent 
coins  at  1.1  billion  pieces  per  month.  The 
Federal  Reserve  banks  in  turn  controlled  the 
allocation  of  their  available  supplies.  These 
combined  efforts  forestalled  a  major  cent  shortage. 

Fifteen  banks  accepted  shipments  of  one  cent 
coins  in  bulk  containers  during  the  past  year. 
Each  bulk  container  eliminates  the  cost  of  70 
coin  bags. 


Shipments  of  coins  directly  to  17  offsite  Federal 
Reserve  facilities  during  fiscal  year  1981  resulted 
in  combined  Mint/FRB  savings  of  approximately 
$220,000.00  in  transportation  and  labor  costs.  In 
addition,  estimates  indicate  that  about  16,000 
gallons  of  fuel  were  saved. 

Mint  inventories  of  coins  were  1,275,600,000 
on  September  30,  1981,  compared  with  1,607,600,000 
at  the  end  of  September  1980.  Inventories  in 
Federal  Reserve  banks  amounted  to  2,231,133,907 
coins,  making  a  combined  inventory  of  3,506,733,907 
at  the  end  of  fiscal  year  1981.  Because  of  reduced 
Mint  inventories,  the  Mint  redistributed  excess 
supplies  of  dimes  among  the  Federal  Reserve  banks 
to  meet  demand  and  forestall  regional  shortages. 

Foreign  coinage.  The  Bureau  of  the  Mint 
manufactured  31,520,000  coins,  on  a  reimbursable 
basis,  for  the  Dominican  Republic  and  Panama 
during  fiscal  year  1981. 


Refining 

Refinery  production.  During  fiscal  year 
1981,  the  Mint  refined  3.2  million  ounces  of  fine 
gold  at  a  cost  of  $1.29  per  ounce.  This  compares 
with  an  objective  of  $1.35  per  ounce  based  on  A-76 
criteria.  During  the  same  period,  approximately 
1.8  million  fine  troy  ounces  of  silver  were  refined. 


Special  Coins  and  Medals  Programs 

Special  coin  programs.  The  U.S.  Assay  Office 
at  San  Francisco  manufactured  regular  proof  coin 
sets  and  continued  to  assemble  40-percent  silver 
clad  Bicentennial  proof  and  uncirculated  sets,  as 
required.  A  total  of  30,683,328  proof  coins 
(5,113,888  sets)  with  a  face  value  of  $9,767,526 
were  produced  during  the  fiscal  year. 
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The  ordering  period  for  the  1981  proof  sets 
began  on  April  1,  1981,  and  terminated  on  May  18, 
1981.  Orders  for  approximately  4.1  million  sets 
were  received. 

During  fiscal  year  1981,  the  San  Francisco 
Assay  Office  shipped  over  2.8  million  uncirculated 
13-coin  sets  (consisting  of  one  coin  of  each 
denomination  struck  at  both  the  Philadelphia  and 
Denver  Mints  plus  a  dollar  coin  struck  at  the 
San  Francisco  Assay  Office)  to  customers  who  had 
ordered  them  between  September  2  and  October  31 , 
1980. 

The  proof  and  uncirculated  Bicentennial 
sets,  composed  of  a  40  percent  silver  clad  dollar, 
half-dollar  and  quarter,  continued  to  be  sold 
during  the  fiscal  year.  On  September  1,  1981, 
the  sales  prices  were  reduced  to  $15.00  for  the 
proof  set  and  $12.00  for  the  uncirculated  set 
because  of  a  decline  in  the  market  silver  price. 
By  the  end  of  the  fiscal  year  the  San  Francisco 
Assay  Office  had  assembled  and  shipped  166,184 
proof  and  67,394  uncirculated  Bicentennial  sets. 

American  arts  gold  medallions.  The  ordering 
period  for  the  1980  American  Arts  Gold  Medallions 
closed  on  February  28,  1981.  299,669  one-ounce 
and  272,467  half-ounce  medallions  had  been  ordered 
by  that  date.  Orders  for  the  1981  American  Arts 
Gold  Medallions  were  accepted  beginning  July  15, 
1981.  The  second  pair  in  the  series  honored  Mark 
Twain  on  the  one-ounce  medallion  and  Willa  Cather 
on  the  half-ounce.  The  1981  medallions  are  90% 
gold  and  10%  alloy  as  required  by  Public  Law  96- 
630;  however,  silver  was  added  to  the  1981 
medallions  to  enhance  the  appearance.  As  of 
September  29,  1981,  34,000  of  the  Mark  Twain 
medallions  and  31,000  of  those  honoring  Willa 
Cather  had  been  ordered. 


Congressionally  authorized  medals.  The  gold 
medal  authorized  by  Public  Law  96-138,  December  12, 
1979,  honoring  the  American  Red  Cross,  was  presented 
to  that  organization  by  Vice  President  George  Bush 
in  a  ceremony  on  May  21,  1981. 

The  gold  medal  in  honor  of  Robert  F.  Kennedy, 
authorized  by  Public  Law  95-560,  November  1,  1978, 
was  presented  to  his  widow  Ethel  Kennedy  by 
President  Ronald  Reagan  in  a  ceremony  at  the 
White  House  on  June  5,  1981. 

On  June  16,  1981,  President  Reagan  presented 
a  gold  medal  to  the  Canadian  Ambassador  to  Tehran, 
Kenneth  Taylor,  as  authorized  by  Public  Law  96- 
201,  March  6,  1980,  in  recognition  of  his  valiant 
efforts  in  securing  the  safe  return  of  six  American 
Embassy  officials  in  Tehran. 

Bronze  duplicates  of  the  above  medals,  as 
well  as  a  lfyl 6-inch  size  of  the  Robert  F.  Kennedy 
medal,  were  made  available  for  public  sale  on 
June  22,  1981. 

Other  "List"  medals.  National  "List"  medals 
in  the  traditional  3- inch  size  as  well  as  1 5/1 6-inch 
and  ll/2-inch  sizes  continued  to  be  manufactured 
by  the  Mint  throughout  the  fiscal  year.  Approxi- 
mately 462  thousand  list  medals  were  produced  by 
Mint  installations  during  the  fiscal  year.  Sales 
of  medals  in  fiscal  year  1981  totaled  $673,000. 

A  descriptive  list  of  the  more  than  300 
historic  medals  which  may  be  purchased  from  the 
U.S.  Mint,  with  ordering  information,  is  available 
from:  The  Bureau  of  the  Mint,  55  Mint  Street, 
San  Francisco,  CA  94175.  The  medals  can  also  be 
obtained  over-the-counter  at  the  Mint's  four 
sales  areas  located  in  these  facilities:  Denver 
and  Philadelphia  Mints,  San  Francisco  Old  Mint, 
and  Main  Treasury  (Washington). 


Agency  medals.  During  the  fiscal  year  the 
Mint  also  manufactured  medals  and  emblems  for  the 
following  Government  agencies:  Army,  Central 
Intelligence  Agency,  Coast  Guard,  Commerce, 
Energy,  Export-Import  Bank,  General  Services 
Administration,  Government  Printing  Office, 
Health  and  Human  Services,  Interior,  Labor, 
National  Academy  of  Sciences,  Nuclear  Regulatory 
Commission,  and  Treasury. 


Administrative  Activities 

The  Continuing  Committee  for  the  Audit  of 
U.S. -owned  gold,  established  during  fiscal  year 
1976,  continued  its  operation  during  fiscal  year 
1981.  Audits  were  conducted  at  four  of  the  five 
Mint  depositories  where  gold  is  stored  (Fort 
Knox,  KY;  U.S.  Assay  Office,  New  York;  West  Point 
Depository,  N.Y.;  and  the  Denver  Mint.)  By 
September  30,  1981,  approximately  84  percent  of 
this  gold  had  been  audited  and  verified.  The 
continuing  audit  is  planned  to  provide  a  complete 
audit  of  all  U.S. -owned  gold  by  1984. 

Among  the  subjects  of  internal  audits  made 
during  the  fiscal  year  were  coinage  metal  inven- 
tories at  Belle  Meade,  New  Jersey;  cash  management 
activities;  and  weapons  control.  In  addition, 
annual  settlements  were  conducted  at  the  Phila- 
delphia and  Denver  Mints,  San  Francisco  and  New 
York  Assay  Offices,  and  West  Point. 

The  Mint  security  program  provided  appropri- 
ate and  continuous  protection  for  all  employees 
and  assets  under  the  Mint's  jurisdiction.  During 
the  fiscal  year  nine  Mint  police  directives  were 
published,  a  major  security  system  improvement 
program  was  begun  at  Fort  Knox,  Denver  instituted 
new  exit  screening  procedures,  and  emergency 
contingency  plans  were  developed  in  case  of  a 
major  disaster.  By  yearend,  81  percent  of  the 


U.S.  Secret  Service  security  survey  recommenda- 
tions made  in  1980  had  been  implemented. 

A  significant  security  action  took  place 
during  the  second  quarter  of  the  fiscal  year.  By 
direction  of  the  Secretary  of  the  Treasury,  12 
Mint  police  and  production  personnel  transported 
1.6  million  ounces  of  fine  gold  which  was  owned  by 
Iran  and  on  deposit  in  the  U.S.  to  the  Bank  of 
England.  The  gold  had  earlier  been  transferred  on 
paper  to  an  Iranian  account  at  the  bank  to  comply 
with  an  arrangement  between  the  United  States  and 
the  British  Government  which  was  part  of  the 
agreement  to  gain  release  of  the  Americans  held 
hostage  in  Iran.  The  Mint  police  maintained 
custody  of  the  shipment  from  departure  from  the 
New  York  Assay  Office  to  arrival  at  the  Bank  of 
England  in  London.  The  gold  was  transported  with 
the  assistance  of  the  Department  of  Defense  and 
the  U.S.  Secret  Service  at  a  cost  of  $4.4  million 
less  than  could  have  been  accomplished  commercially. 

On  December  1,  1980,  the  Mint  initiated  an 
accident  investigation  program  involving  top 
management,  division  heads  and  employee  representa- 
tives. For  the  fiscal  year,  the  Mint  reduced 
its  accident  rate  by  12%. 

In  the  area  of  noise  abatement,  microprocessor 
audiometers  were  procured  to  aid  in  the  Mint's 
effort  to  minimize  the  effects  of  uncontrollable 
noise  pollution  within  the  Mint's  production 
facilities. 

The  Mint  complied  with  the  requirements  of 
Title  5,  United  States  Code,  (as  amended  by  the 
Civil  Service  Reform  Act)  regarding  implementation 
of  the  Performance  Appraisal  System  on  October  1, 
1981. 

Implementation  of  the  automated  general 
ledger  and  its  interface  to  the  obligation  processing 
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system  were  accomplished  during  fiscal  year  1981 
as  the  Mint  continued  development  of  its  Automated 
Financial  Management  Information  System  (FMIS). 
This  completes  the  automation  of  the  Mint's 
appropriation  accounting/reporting  system. 


The  Bureau  of  the  Mint  deposited  $733,513,750 
to  the  General  Fund  of  the  Treasury  during  the  fiscal 
year  1981.  Seigniorage  on  U.S.  coins  accounted  for 
$450,174,439  of  this  deposit.  Proceeds  from  the  sale 
of  gold  medallions  accounted  for  $209,886,354. 
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TABLES 


TABLE  1   -  Fiscal  year  1981   highlights 


Coins  manufactured 

U.S.  circulation 16,217,916,371 

numismatic 31 ,384,062 

Foreign 31 ,520,000 

Refinery  activity  (fine  troy  ounces) 

Gold 3,201 ,164.922 

Si  1  ver 1 ,  752 ,  888 .  98 

Numismatic  coin  set  orders 

Proof  (1981 ) 4,055,901 

Uncirculated  (1980) 2,815,066 

Medals  manufactured 

List  and  National 461 ,653 

Gold  Medallions  (1981) 

one  ounce 142,000 

one-hal f  ounce 200,000 

Deposits  to  the  General  Fund  of  the  Treasury $733,513,750 

Seigniorage 450,174,439 

Gold  medallion  sales 209,886,354 

Employees  (As  of  September  30,  1981) 2,230 
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TABLE  2  -  U.S.  Coins 


General  Circulation: 
Philadelphia  Mint 


1  Dollar 


Number 
of  pieces 

1,888,000 


Face  value 
$1,888,000.00 


50  cents 


Number 
of  pieces 


Face  value 


Number 
of  pieces 


25  cents 

Face  value 


39,558,000         $19,779,000.00       606,100,000      $151,525,000.00 


Denver  Mint 


3,026,006 


3,026,006.00         41,001,645  20,500,822.50       583,330,938         145,832,734.50. 


San   Francisco  Assay         3,492,000  3,492,000.00 

Office 


West  Point  Bull  ion 
Depository 


Subtotal 


8,406,006 


8,406,006.00         80,559,645  40,279,822.50  1,189,430,938         297,357,734.50 


Numismatic:  If 

Regular  Proof  Sets  5,113,888 

Bicentennial    Proof  &  233,578 

Uncirculated  Sets 


5,113,888.00 
233,578.00 


5,113,888 
233,578 


2,556,944.00 
116,789.00 


5,113,888 
233,578 


1,278,472.00 
58,394.50 


Subtotal 


Grand  Total 


5,347,466 


5,347,466.00  5,347,466  2,673,733.00  5,347,466  1,336,866.50 


13,753,472  13,753,472.00         85,907,111  42,953,555.50  1,194,778,404         298,694,601.00 


-  All   numismatic  coins  were  manufactured  at  the  U.S.   Assay  Office,  San  Francisco,  and  included  2,985,527  1980  proof 

NOTE:     The  manufacture  of  Bicentennial   coins  was  discontinued  on  Dec.   31,   1976,  however,  silver-clad  sets  continued 
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manufactured,  fiscal  year  1981 


10  cents                  5  cents  1  cent  Total  coinage 

Number                   Number  Number  Number 

of  pieces    Face  value      of  pieces    Face  value  of  pieces     Face  value  of  pieces     Face  value 

640,260,000  $64,026,000.00  793,644,000  $39,682,200.00  4,564,290,000  $45,642,900.00  6,645,740,000  $322,543,100.00 
660,463,772  66,046,377.20  480,332,899  24,016,644.95  4,996,869,111  49,968,691.11  6,765,024,371  309,391,276.26 
952,460,000    9,524,600.00  955,952,000    13,016,600.00 


1,851,200,000   18,512,000.00   1,851,200,000    18,512,000.00 


1,300,723,772  130,072,377.20  1,273,976,899   63,698,844.95  12,364,819,111  123,648,191.11  16,217,916,371   663,462,976.26 


5,113,888     511,388.80     5,113,888     255,694.40      5,113,888      51,138.88     30,683,328    9,767,526.08 
700,734      408,761.50 


5.113,888     511,388.80     5,113,888     255,694.40      5,113,888      51,138.88     31,384,062    10,176,287.58 


1,305,837,660  130,583,766.00  1,279,090,787   63,954,539.35  12,369,932,999  123,699,329.99  16,249,300,433   673,639,263.84 

sets,  2,128,361  1981  proof  sets,  166,184  Bicentennial   proof  sets,  and  67,394  Bicentennial   uncirculated  sets. 

to  be  packaged  and  sold  after  that  date. 
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TABLE  3  -  Inventories  of  U.S.  coins  September  30,  1980,  and  September  30,  1981 

(Number  of  pieces) 


September  30,  1980 


September  30,  1981 


Denomination 


Mints    Federal  Reserve 
banks 


Total 


Mints      Federal  Reserve 
banks 


Total 


1  dollar  365,700,000 

50  cents  6,700,000 

25  cents  155,800,000 

10  cents  149,600,000 

5  cents  85,200,000 

1  cent  844,600,000 

Total  1,607,600,000 


162,420,313 
47,364,794 
544,354,616 
746,912,920 
392,403,640 


528,120,313 
54,064,794 
700,154,616 
896,512,920 
477,603,640 


617,612,900       1,462,212,900 


366,100,000 
1,900,000 
132,600,000 
76,300,000 
355,000,000 
343,700,000 


158,432,399 
35,618,292 
527,120,196 
663,199,880 
386,040,140 
460,723,000 


524,532,399 
37,518,292 
659,720,196 
739,499,880 
741,040,140 
804,423,000 


2,511,069,183       4,118,669,183         1,275,600,000       2,231,133,907     3,506,733,907 


NOTE:  The  Mint's  1980  and  1981  dollar  inventories  consisted  solely  of  Anthony  dollars;  Federal  Reserve's 
1980  inventory  consisted  of  162,192,313  Anthony  dollars  and  228,000  Eisenhower  dollars,  and  its  1981  inventory 
consisted  of  153,727,000  Anthony  dollars  and  4,705,399  Eisenhower  dollars. 

TABLE  4  -  Shipments  by  the  Bureau  of  the  Mint  of  newly  manufactured  U.S. 
coins  for  general  circulation,  fiscal  year  1981 


Denomination 

1  dollar.... 

50  cents 

25  cents 

10  cents 

5  cents 

1  cent  

Total 


Number  of  coins 

2,707,712 

81,015,178 

1,212,305,364 

1,366,378,170 

1,004,834,500 

12,834,335,700 

16,501,576,624 


Face  Value 


2,707, 

40,507, 

303,076, 

136,637, 

50,241, 

128,343, 


712.00 

589.00 

341.00 

817 

725 

357 


00 
00 
.00 


661,514,541.00 
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TABLE  5  -  Medals  produced  by  the  Bureau  of  the  Mint,  fiscal  year  1981 


List 
No. 


Subject  of  medals 


Manufacturing  facility 
Number  of  medals  produced 


Presidential 

101  George  Washington 

1 03  Thomas  Jefferson 

1 04  James  Madi  son 

116  Abraham  Lincoln 

1 25  Theodore  Roosevel t 

1 32  Harry  S .  Truman 

133  Dwight  D.  Eisenhower  (1st  term) 

134  Dwight  D.  Eisenhower  (2nd  term) 

135  John  F.  Kennedy 

137  Lyndon  B.  Johnson  (2nd  term) 

Total  Presidential  series 

Secretaries  of  the  Treasury 

221  Albert  Gallatin 

228  G.  William  Miller 

Total  Secretaries  of  the  Treasury... 

Army 

401  Washington  before  Boston 

Total  Army  series 

Navy 

523  Cornelius  Vanderbuilt 

525  To  Rescuers  of  Passengers,  Officers  & 
Men  of  Steamship  San  Francisco,  by 
Congress 


Philadelphia 

1,223 

613 

150 

1,073 

203 

1,020 

622 

521 

1,443 

520 

7,388 

210 

353 

563 

Denver 


S.F.A.0, 


230 


230 


203 
209 
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TABLE  5  -  Medals  produced  by  the  Bureau  of  the  Mint, 
fiscal  year  1981  -  continued 


List 
No. 


Subject  of  medals 


Manufacturing  facility 
Number  of  medals  produced 


Navy  -  continued 

526  Commodore  M.C.  Perry,  from  merchants 

of  Boston,, 

528  John  Horn 

534  200th  Anniversary  of  the  Navy 

Total  Navy  series 

Miscellaneous 

601  Time  Increases  His  Fame 

605  Presidency  Relinquished 

607  Washington  and  Lincoln 

610  Washington  Bicentennial 

620  Indian  Peace  Medal  (George  II) 

623  Union  Pacific  Railroad 

627  Grant,  Indian  Peace 

628  Hayes,  Indian  Peace  (oval) 

635  U.S.  Diplomatic  (July  4,  1776) 

636  Great  Seal  Centennial  Medal, 

1782-1882 

640  Abraham  Lincoln 

645  Charles  A.  Lindbergh 

648  Benjamin  Franklin 

654  Robert  Frost 

666  John  Wayne 

668  Robert  Kennedy 

670  Hubert  Humphrey 

671  Simon  Wiesenthal 

672  Kenneth  Tayl or 

702  Opening  of  New  Mint  at  Phi  la. 

(Aug.   14,   1969) 

943     1977  Assay  Commission^/ 


Philadelphia 


418 

212 

7,298 


Denver 


S.F.A.0, 


8,340 


537 
213 
599 
161 
225 
354 
156 
216 
324 

306 

313 

404 

647 

217 

9,174 

1,163 

354 

1,183 

278 

968 
162 
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TABLE  5  -  Medals  produced  by  the  Bureau  of  the  Mint, 
fiscal  year  1981  -  continued 


List 
No. 


Subject  of  medals 


Manufacturing  facility 
Number  of  medals  produced 


Miscellaneous  -  continued 

Total  Mi  seel  1 aneous 

Bronze  Miniature  Presidential  (1  '16")2/ 

801  George  Washington 

802  John  Adams 

803  Thomas  Jefferson 

804  James  Madi son 

805  James  Monroe 

806  John  Q .  Adams 

807  Andrew  Jackson 

808  Martin  Van  Buren 

809  William  H .  Harri son 

81 0  John  Tyl er 

811  James  Polk 

81 2  Zackery  Tayl or 

813  Millard  Filmore 

814  Franklin  Pierce 

81 5  James  Buchanan 

816  Abraham  Lincoln 

81 7  Andrew  Johnson 

818  Ulysses  Grant 

81 9  Rutherford  Hayes 

820  James  Garf i  el d 

821  Chester  Arthur 

822  Grover  Cleveland 

823  Ben jami  n  Harri  son 

824  William  McKinley 

825  Theodore  Roosevel t 

826  William  Taft 

827  Woodrow  Wi 1  son 

828  Warren  Hardi  ng 


Philadelphia 
17,954 

Denver 

15,533 

5,013 

25,064 

700 

760 

5,685 

200 

150 

5,000 
15,422 

200 
150 
200 

710 

714 

150 

200 

150 

904 

300 

20,000 

1,450 
200 

731 

1,220 

200 

200 

200 

200 

150 

5,107 

1,000 
711 

1,211 

200 

S.F.A.0. 
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TABLE  5  -  Medals  produced  by  the  Bureau  of  the  Mint, 
fiscal  year  1981  -  continued 


List 
No.        Subject  of  medals 

Bronze  Miniature  Presidential  (15/16")  - 
continued 

829  Calvin  Coolidge 

830  Herbert  Hoover 

831  Franklin  Roosevelt 

832  Harry  Truman 

833  Dwight  Eisenhower  (1st  term)  

835  John  Kennedy 

837  Lyndon  Johnson  (2nd  term)  

838  Richard  Nixon 

839  Richard  Nixon  (2nd  term)  

840  Geral d  Ford 

841  Jimmy  Carter 

Total  Bronze  Miniature  Presidential 
series  

Gold  washed  Miniature  Presidential  (15/16") 

835  John  Kennedy 

841  Jimmy  Carter 

Total  Gold  washed  Miniature 
Presidential  series 

Miniature  Miscellaneous  (15/16") 

667  John  Wayne 

669  Robert  Kennedy 

673  Red  Cross  U 

701  Opening  of  New  Mint  at  Phi  la. 

(Aug.  14,  1969) 

703  Denver  Mint 


Manufacturing  facility 
Number  of  medals  produced 


Philadelphia 

Denver 

100 

3,172 

2,200 

16,390 
20,397 
49,736 
30,343 

4,528 
3,521 
1,300 
2,906 
1,209 

250 

16,892 
15,000 

239,897 
382 

900 
800 

239,897 

393 

775 

51 ,390 

8,294 

25,902 

1 ,573 

39.911 

S.F.A.0. 
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TABLE  5  -  Medals  produced  by  the  Bureau  of  the  Mint, 
fiscal  year  1981  -  continued 


List 

No. 


Subject  of  medals 


Manufacturing  facility 
Number  of  medals  produced 


Miniature  Miscellaneous  (15/16")  -  continued 

704  United  States  Assay  Office  San 

Franci  sco 

705  First  Coinage 

706  White  House 

751  San  Francisco  Mint  ~f 

773  San  Francisco  Customhouse 

776  New  Orleans  Customhouse 

Total  miscellaneous  miniature 

Gold  washed  Miniature  Miscellaneous 
(15/16") 

701  Opening  of  the  New  Mint  at  Phi  la. 

(Aug.  14,  1969) 

706  White  House 

713  U.S.  Treasury  Building 

Total  gold  washed  miscellaneous 
miniature 

Grand  total,  all  series 


1 


Philadelphia 


3,044 
10,033 


1,827 
101,973 


99 
495 

496 


1,090 


378,210 


Denver 


S.F.A.0. 
2,300 


1,400 
100 


39,911 


3,800 


79,643 


3,800 


JyOval -shaped  pewter  medal. 

2/Miniature  presidential s  manufactured  by  the  Denver  Mint  have  a  "D"  mint  mark. 

3_/Diameter  ~\h   inches,  rather  than  lb/16  inches. 

NOTE:  Miniature  bronze  medals  of  the  Philadelphia,  Denver  and  Old  San  Francisco  Mints  are  also  struck  by  the 
cJSiniPn  publlc  at  a  Press  in  the  respective  sales  areas.  During  FY  1981  approximately  15,000  Philadelphia, 
55,000  Denver  and  45,000  Old  San  Francisco  Mint  medals  were  struck  at  sales  area  presses.  A  miniature  White 
House  medal  of  pewter  is  struck  on  the  public  press  in  the  Washington  sales  area.  Approximately  25,000  were 
struck  during  the  fiscal  year.  None  of  these  are  included  in  the  above  totals. 
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TABLE  6  -  Foreign  coins  manufactured  by  U.S.  mints,  fiscal  year  1981 


Country  and 
denomination 


Coins 
manufactured 


Metallic 
composition 


Gross 

Thick- 

Type 

weight 

Diameter 

ness 

of 

edge 

Dominican  Republic:  '/ 


1  peso 

50  centavos, 

25  centavos, 

10  centavos, 

5  centavos, 

1  centavo., 


Total 


Pieces 


20,000 
1,000,000 
2,600,000 
4,400,000 
5,300,000 
200,000 


13,520,000 


75%  copper,  25%  nickel 

do 

do 

do 

do 

95%  copper,  4.5%  zinc, 
0.5%  tin. 


Grams 


26.70 
12.50 
6.25 
2.50 
5.00 
3.00 


mm. 


38.10 
30.60 
25.30 
17.90 
21.20 
19.05 


mm. 


4.00 

Reeded 

2.20 

Do. 

1.80 

Do. 

1.50 

Do. 

1.90 

Smooth 

1.70 

Do. 

Panama: 

h   balboa  1/ 


h   balboa  ]_/. 
1/10  balboa 


balboa  7 
ntesimo  2/ 


1  cer 

Total 

Grand  total 


1,000,000 


2,000,000 

5,000,000 

10,000,000 

18,000,000 

31,520,000 


3-layer  composite;  outer 
cladding,  75%  copper, 
25%  nickel  bonded  to  a 
core  of  pure  copper. 


.do. 
.do. 


95%  copper,  5%  zinc. 


11.50 


30.61 


1.98 


Reeded. 


5.67 

24.26 

1.83 

Do. 

2.27 

17.91 

1.30 

Do. 

3.11 

19.05 

1.61 

Smooth 

Manufactured  at  the  Philadelphia  Mint. 


1/ 

2/ 

-Manufactured  at  the  U.S.  Bullion  Depository,  West  Point. 
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TABLE  7  -  Gold  Transactions  of  the  Bureau  of  the  Mint, 
fiscal  year  1981 

(In  fine  ounces  rounded  to  whole  ounces) 

RECEIPTS  AND  DISBURSEMENTS  OF  GOLD  BULLION 


Institution 

Balance 
on  hand 
Sept.  30,  1980 

Receipts 

(including 

transfers) 

Total 

Disbursements 
(including 
transfers) 

Balance 
on  hand 
Sept.  30,  1981 

Philadelphia 

San  Francisco 

906 

3,340,077 

40,524,736 

60,492,913 

147,342,289 

251,700,921 

36 

942 

3,340,077 

40,524,736 

60,496,533 

147,342,289 

251,704,577 

36 

906 
3,340,077 

Denver 

32 
2,024,809 

29 
2,024,906 

40,524,704 

3,620 

58,471,724 
147,342,260 

Total 

3,656 

249,679,671 
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TABLE  7  -  Gold  transactions  of  the  Bureau  of  the  Mint, 
fiscal  year  1981  -  continued 

(In  fine  ounces  rounded  to  whole  ounces) 

DETAILED  RECEIPTS  OF  GOLD  BULLION 


Institution 

Deposits 

Surplus 

bullion 

recoveries 

Transfers  from 

mints  and 
assay  offices 

Total 
receipts 

PhiladelDhia      

36 

36 

^an  Franri^rn 

J/3, 522 

1 

97 

3,620 

Total 

3,522 

1 

133 

3,656 

DETAILED  DISBURSEMENTS 

OF  GOLD  BULLION 

Institution 

Fine  bars 
issued  to 

denos iters 

Sold  in  sweeps, 
operating 

losses,  etc. 

Sold 

Transfers  to 

mints  and 
assay  offices 

Total 
disbursements 

Phi ladelphia 

36 

36 

San  Francisco 

Denver 

32 

36 

29 

133 

32 

Fort  Knox 

1,963 

5,985 

2/2,016,825 

2,024,809 
29 

Total 

1,963 

5,985 

2,016,825 

2,024,906 

Vlncludes  1,550  fine  troy  ounces  of  gold  seized  by  law  enforcement  agencies. 

^/Includes  1,633,090  fine  troy  ounces  transferred  to  the  Federal  Reserve  Bank  of  New  York  as  fiscal  agent 
for  the  United  States  government,  and  383,735  fine  troy  ounces  sold  in  gold  medallions  pursuant  to  P.L.  95-630, 
November  10,  1978. 
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TABLE  8  -  Gold  transactions  of  the  Bureau  of  the  Mint,  fiscal  year  1981, 

dollar  value 

(Valued  at  $42.2222  per  fine  troy  ounce) 

RECEIPTS  AND  DISBURSEMENTS  OF  GOLD  BULLION 


Institution 


Balance 
on  hand 
Sept.  30,  1980 

Receipts 

(including 

transfers) 

Total 

Disbursements 
(including 
transfers) 

Balance 
on  hand 
Sept.  30,  1981 

$38,262 
141,025,413 

$1,522 

1 

2 
6 

10 

$39,784 
141,025,413 
,711,043,523 
,554,296,734 
,221,115,611 
,627,521,065 

$1,522 

$38,262 
141,025,413 

1,711,043,522 
2,554,143,879 
6,221,115,611 

1 
152,855 

1,338 
85,491,923 

1,233 
85,496,016 

1,711,042,185 
2,468,804,811 
6,221,114,378 

10,627,366,687 

154,378 

10,542,025,049 

Philadelphia. , 
San  Francisco, 

Denver 

New  York 

Fort  Knox 

Total 
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TABLE  8  -  Gold  transactions  of  the  Bureau  of  the  Mint,  fiscal  year  1981, 

dollar  value  -  continued 

DETAILED  RECEIPTS  OF  GOLD  BULLION 


Institution 


Deposits 


Surplus 

Transfers  from 

Total 

bullion 

mints  and 

receipts 

recoveries 

assay  offices 

Philadelphia., 
San  Francisco, 

Denver 

New  York 

Fort  Knox 

Total 


1/$148,737 


148,737 


$1 
25 


26 


$1,522 


4,093 


5,615 


$1,522 


1 
152,855 


154,378 


DETAILED  DISBURSEMENTS  OF  GOLD  BULLION 


Institution 


Fine  bars 
issued  to 
depositors 


Sold  in  sweeps, 

operating 
losses,  etc. 


Sold 


Transfers  to 

mints  and 
assay  offices 


Total 

disbursements 


Philadelphia. 
San  Francisco, 

Denver 

New  York 

Fort  Knox. 
Total , 


$82,905 


82,905 


252,685 


$252,685   2/3/ $85, 154,811 


85,154,811 


$1,522 


1,338 
1,522 
1,233 


5,615 


$1,522 


1,338 
85,491,923 

1 ,233 
85,496,'oi6 


V Includes  gold  valued  at  $65,442  that  was  seized  by  law  enforcement  agencies. 
2/Consists  of  gold  valued  at  $16,202,134  sold  in  gold  medallions. 

^/Includes  gold  valued  at  $68,952,676  transferred  to  the  Federal  Reserve  Bank  of  New  York  as  fiscal  agent 
for  the  United  States  government. 
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TABLE  9  -  Summary  of  silver  receipts,  issues,  and  balances 
of  the  Bureau  of  the  Mint,  fiscal  years  1934  -  81 


Item Fine  Ounces Value 

Balances  June  30,  1933: 

Silver  bullion  ordinary 13,831,051.05  $6,588,389.06 

Recoinage  silver 13,925,846.32  19,251,049.27 

27,756,897.37  25,839,438.33 


Receipts  (July  1,  1933  -  Sept.  30,  1981): 
Silver  Purchase  Act  silver  (act  of  June  19,  1934,  48 

Stat.  1178) 2,048,490,530.48      1,027,637,216.75 

Nationalized  silver  (Executive  order  6814,  Aug.  9,  1934) 113,032,915.78        56,528,353.08 

Foreign  debt  silver  (title  III,  net  of  May  12,  1933,  48 

Stat.  31,  53) 22,734,824.35        11,367,412.18 

Newly-mined  domestic  silver: 
Executive  Proclamation  silver  (E.P.  2067  of  Dec.  21,  1933, 

and  amendments) 301,226,723.50       216,588,371.53 

Act  of  June  6,  1939  (53  Stat.  998) 206,287,208.67       146,693,123.94 

Act  of  July  31,  1946  (60  Stat.  750) 376,686,164.80       340,919,995.60 

884,200,096.97       704,201,491.07 


Silver  bullion  ordinary 404,745,111.64  290,643,605.94 

900  fine  subsidiary  coin  melted 275,660,797.81  390,876,583.90 

Recoinage  bullion  from  uncurrent  silver  dollars 45,936,330.61  61,818,618.00 

Seigniorage  accruing  from  revaluation  of  silver 1,179,406,984.67 

Silver  bullion  for  coinage  or  for  sale  at  $1.29+  163,844.32  211,839.12 

Silver  for  clad  coin 517,129.27  690,314.19 

Silver  bullion  from  GSA  stockpile  (act  of  Dec.  31,  1970, 

84  Stat.  1769)V 25,500,000.00  32,969,696.95 

Total  receipts 3,820,981,581.23  3,756,352,115.85 


Total  silver  available  fiscal  years  1934  through  1981...       3,848,738,478.60      3,782,191,554.18 
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TABLE  9  -  Summary  of  silver  receipts,  issues,  and  balances  of 
the  Bureau  of  the  Mint,  fiscal  years  1934  -  81  -  continued 


Item 


Fine  Ounces 


Value 


Issues  (July  1,  1933  -  Sept.  30,  1981): 

Silver  processed  into  U.S.  coins 

Silver  lend-leased  to  foreign  governments  (act  of 

Mar.  11,  1941) 

Silver  sold: 

Under  Green  Act  (act  of  July  12,  1943,  57  Stat.  520)... 

Under  act  of  July  31,  1946  (60  Stat.  750) 

Other 

Wasted  in  operation 

Melting  losses  -  uncurrent  coin 

Silver  used  for  redemption  of  silver  certificates 

Silver  transferred  to  stockpile  (act  of  June  24,  1967,  81 

Stat.  77)2/ 

Total  issues 

Balances  Sept.  30,  1981: 

Silver  bullion  ordinary:  Bureau  of  the  Mint 

Silver  for  silver  clad  coin 

Total  balances 

Total  issues  and  balances 


1,985,876,943.46 

410,814,344.19 

167,380,240.92 

138,971,143.85 

387,405,290.17 

1,135,290.63 

553 ,386 ,662! 70 

165,000,000.00 

3,809,969,915.92 


22,908,581.09 
15,859,981.59 

38,768,562.68 


3,848,738,478.60 


$1,903,920,520.88 
191,713,360.44 

78,110,778.17 

103,749,218.68 

514,733,700.23 

872,954.70 

9,535,449.86 

715,516,281.00 

213,333,333.18 

3,731,485,597.14 


30,373,354.52 
20,332,602.52 

50,705,957.04 


3,782,191,554.18 


_/For  silver  clad  coin. 

2/Silver  bullion  of  the  Treasury  in  custody  of  the 
Bureau  of  the  Mint,  amounting  to  120,371,251.81  fine 
ounces  valued  at  $155,631,517.38  was  transferred  to 
the  U.S.  Government  stockpile  during  the  fiscal  year 
1968.  In  addition,  silver  bullion  of  the  Treasury 
in  custody  of  the  Atomic  Energy  Commission,  amounting 
to  44,628,748.19  fine  ounces  valued  at  $57,701,815.80, 


was  transferred  to  the  stockpile  during  fiscal  1968, 
making  total  transfers  of  165,000,000  fine  ounces 
valued  at  $213,333,333.18.  (Strategic  and  Critical 
Materials  Stockpiling  Act,  Public  Law  520,  approved 
July  23,  1946,  60  Stat.  596,  50  U.S.C.  98,  98a-g 
(1951);  Public  Law  90-29,  approved  June  24,  1967,  81 
Stat.  77,  31  U.S.C.  405a-l ,  a-2,  a-3  (supp.  1967),  and 
31  U.S.C.  324  (supp.  1967).) 
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TABLE  10  -  Silver  bullion  transactions  of  the  Bureau  of  the  Mint, 

fiscal  year  1981 


Balances  on  hand  September  30,  1980:  Fine  troy  ounces 

Silver  bullion  ordinary 22,952,040.80 

Silver  bullion  for  coinage 8,325,698.34 

Coinage  metal  fund  silver 7,659,260.07 

Total 38,936,999.21 


Increases  during  the  fiscal  year: 

Deposits  in  exchange  for  bars 984,881 .62 

Al  1  other 17,812.46 

Total  increases 1 ,002,694.08 


Decreases  during  the  fiscal  year: 

Sold 60,486.52 

Manufactured  into  U.S.  silver  clad  coin 125,752.59 

Bars  issued  in  exchange  for  deposits 984,881 .62 

Al  1  other 9.88 

Total  decreases 1 ,171 ,130.61 


Balances  on  hand  September  30,  1981: 

Silver  bul  1  ion  ordinary 22,908,581 .09 

Silver  bullion  for  coinage 8,325,698.34 

Coinage  metal  fund  silver 7,534,283.25 

Total 38,768,562.68 
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TABLE  11  -  Monetary  metals  operated  on  and  operating  gains  and  losses  of  the  mints  and  assay  offices,  1981 V 

New  York  Assay 
Operating  division  and  unit  of  quantity  Philadelphia   San  Francisco    Denver      Office  and      Total 

Mint      Assay  Office      Mint      West  Point 
Depository 

METALS  OPERATED  ON 

Gold  bullion: 

Melting  and  refining. . .fine  troy  oz 9,885,822.423  9,885,822.423 

Cash  and  deposits do 

Coining  (medals) do 

Silver  bullion: 

Melting  and  refining do 6,854,538.18   6,854,538.18 

Cash  and  deposits do 

Coining  (medals) do 

Silver  clad  alloy: 

Melting  and  refining gross  oz 

Coining do 275,427.37  275,427.37 

Cupronickel  clad  dollar  alloy: 

Melting  and  refining lb,  avdp 10,134  10,134 

Coining do 115,804       296,880       131,320  544,004 

Strip do 

Cupronickel  clad  alloy: 

Melting  and  refining do 8,351,265  8,351,265 

Coining do 16,205,222       595,041     16,772,124  33,572,387 

Strip do 19,747,693  19,747,693 

Cupronickel  alloy: 

Melting  and  refining do 26,699,300  26,699,300 

Coining do 12,099,359       227,436     8,238,356  20,565,151 

Strip do 25,892,393  25,892,393 

Bronze  alloy: 

Melting  and  refining do 5,225,375  5,225,375 

Coining do 50,611,734     7,837,771     55,792,329    13,138,745    127,380,579 

Strip do 5,461,750  5,461,750 

Copper: 

Melting  and  refining  (alloy)do 17,673,771  17,673,771 

Coining do 

Strip do 16,770,021      16,770,021 
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TABLE  11  -  Monetary  metals  operated  on  and  operating  gains  and  losses  of  the  mints, 

and  assay  offices,  1981 J/  -  continued 

New  York  Assay 
Operating  division  and  unit  of  quantity  Philadelphia   San  Francisco    Denver      Office  and      Total 

Mint      Assay  Office      Mint       West  Point 
Depository 

OPERATING  GAINS  AND  LOSSES?/ 

Gold  bullion: 

Melting  and  refining... fine  troy  oz .021    (4,503.720)    (4,503.699) 

Cash  and  deposits do 

Coining  (medals) do (.005)  (.005) 

Silver  bullion: 

Melting  and  refining do 6.85    (15,406.28)    (15,399.43) 

Cash  and  deposits do 

Coining  (medals) do (3.85)  (3.85) 

Silver  clad  alloy: 

Melting  and  refining gross  oz 

Coining do (804.17)  (804.17) 

Cupronickel  clad  dollar  alloy: 

Melting  and  refining lb,  avdp 

Coining do 1,676       (3,815)        (262)  (2,401) 

Strip do 

Cupronickel  clad  alloy: 

Melting  and  refining do (30,678)  (30,678) 

Coining do (107,140)        2,485      (35,743)  (140,398) 

Strip do (6,879)  (6,879) 

Cupronickel  alloy: 

Melting  and  refining do (169,193)  (169,193) 

Coining do (84,315)        (368)      (14,985)  (99,668) 

Strip do (16,173)  (16,173) 

Bronze  alloy: 

Melting  and  refining  (alloy)do (138,103)  (138,103) 

Coining do (97,713)       (1,409)      (75,794)        8,498     (166,418) 

Strip do 28,737  28,737 

Copper: 

Melting  and  refining  (alloy)do 198,588  198,588 

Coining do 

Strip do (8,598)  (8,598) 


Footnotes  on  following  page. 
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TABLE  11  -  Monetary  metals  operated  on  and  operating  gains  and  losses  of  the  mints, 

and  assay  offices,  19811/  -  continued 

1/  This  table  is  based  on  the  Annual  Settlements         2/  Gains  and  losses  as  determined  by  inventories 
which  were  performed  at  the  Philadelphia  Mint  as  of       on  dates  indicated  in  Footnote  1. 
July  17,  1981,  at  the  Denver  Mint  as  of  August  12, 

1981,  at  the  New  York  Assay  Office  as  of  September  30,       NOTE:  This  table  does  not  include  operations  on 
1981,  and  at  the  San  Francisco  Assay  Office,  as  of        coinage  metals  processed  for  foreign  governments. 
January  5,  1982. 
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TABLE  12  -  Stocks  of  unrefined  and  semiprocessed  gold  and  silver  bullion 
held  at  the  mints  and  assay  offices,  Sept.  30,  1981 


Institution 


Gold  bullion 
Unrefined       Semiprocessed 


Silver  bullion 
Unrefined       Semiprocessed 


Fine  troy  ounces    Fine  troy  ounces    Fine  troy  ounces    Fine  troy  ounces 


Philadelphia. , 
San  Francisco, 

Denver 

New  York 


Total 


508.405 

12.221 

48.836 

8,307,854.062 

8,308,423.524 


172,159,087.413 
2,159,087.413 


805.73 

349.88 

71.91 

4,429,819.61 

4,431,047.13 


2,536,001.91 
2,536,001.91 


Tonage  (short  tons) 


284.86 


74.03 


151.92 


86.95 


/Represents  gold  anodes  used  in  refining  process, 


-31- 


TABLE  13  -  Analysis  of  monetary  assets  and  liabilities 


Item 


Philadelphia 
Mint 


San  Francisco 
Assay  Office 


Denver 
Mint 


ASSETS 

Gold  bullion 

Silver  bullion 

Cupronickel  clad  dollar  coin 

Subsidiary  coin 

Minor  coin 

Coinage  metal  other  than  silver. 
All  other 

Total  assets 


$99,073.21 

132,268.27 

144,968,000.00 

23,871,900.85 

13,913,089.36 

241,818,486.97 

2,606.86 

424,805,425.52 


$141,025,413.41 

456.99 

65,260,654.00 

"l33.713.30 

4,530,804.25 
8,199,108.60 

219,150,150.55 


$1,711,042,184.91 

135,307.52 

155,854,380.00 

17,889,453.85 

5,942,830.94 

(10,452,238.43) 

638.54 

1 ,880,412,557.33 


LIABILITIES 

Bullion  fund , 

Coinage  metal  fund , 

All  other 

Total  liabilities 


181,047,953.59 

241,123,149.16 

2,634,322.77 

424,805,425.52 


211,538,759.94 
4,530,804.25 
3,080,586.36 

219,150,150.55 


1,890,742,307.59 
(10,952,745.08) 
622,994.82 

1,880,412,557.33 


/Includes  silver  bullion  for  coinage  valued  at  $10,764,539.26. 
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of  the  Bureau  of  the  Mint,  Sept.  30,  1981 


New  York  Assay 
Office  and  Fort  Knox  Total  Total 

West  Point  Depository         Sept.  30,  1981  Sept.  30,  1980 


Depository 


$2,468,818,179.15  $6,221,114,377.73  $10,542,099,228.41  $10,627,440,867.26 

V  40,992,417.00      41,260,449.78  41,302,583.59 

366,083,034.00  371,595,778.00 

41,761,354.70  65,902,722.85 

1,200,000.00      21,189,633.60  13,081,506.39 

(1,982,474.34)     233,914,578.45  281,467,810.16 

2,355,598.45      10,557,952.45  2,846,633.93 

2,511,383,720.26  6,221,114,377.73  11,256,866,231.39  11,403,637,902.18 


2,513,366,194.60  6,221,114,377.73  11,017,809,593.45  11,114,894,474.65 

(2,044,876.02)  232,656,332.31  280,930,295.19 

62,401.68  6,400,305.63  7,813,132.34 

2,511 ,383,720.26  6,221 ,114,377.73  11 ,256,866,231 .39  11 ,403,637,902.18 
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TABLE  14  -  Income,  expenses  and  application  of  funds,  fiscal  year  1981 


INCOME 

In  thousands 

1.  Coins  manufactured  (face  value) $673,640 

2.  Appropriation 61 ,446 

3.  Special  Mint  coin  reimbursements 39,232 

4.  Medal  sales 954 

5.  Foreign  coinage  orders 141 

6.  Charges  collected  on  deposits,  etc 3 

7.  Sales  of  miscellaneous  products 14,142 

8.  Sales  of  Government  property,  etc 17 

9 .  Gol d  medal  1  i on  sal es 209 ,886 

10.  Miscel  laneous  reimbursements 3,060 

11.  Miscellaneous  revenues 115 

Total  income 1 ,002,636 

COST  OF  OPERATIONS 

1.  Accrued  cost  of  operations  (Includes  Depreciation): 

a .  Coi nage  (domestic) $41 ,281 

b.  Deposits 2,166 

c.  Protection 4,734 

d.  Refining 2,892 

e.  Gold  medallion 4,815 

Total  operating  cost 55,888 
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TABLE  14  -  Income,  expenses  and  application  of  funds, 
fiscal  year  1931  -  continued 


COST  OF  OPERATIONS  -  continued 

Cost  of  metal  used  in  domestic  coinage $159,721 

3.  Distribution  of  domestic  coinage 3,811 

4.  Cost  of  manufacturing  special  mint  coins 39,232 

5.  Cost  of  manufacturing  medals 576 

6.  Cost  of  manufacturing  foreign  coinage 95 

7.  Cost  of  processing  miscellaneous  services 3,060 

Less  depreciation  (included  in  cost  of  operations) (2,218) 

Reconciliation  of  cost  to  obligations 1 ,295 

Total  cost  of  operations 261 ,460 

Excess  of  i ncome  over  cost 741 ,176 

APPLICATION  OF  NET  INCOME 

1 .  Deposits  to  the  General  Fund  of  the  Treasury 732,121 

2.  Undeposited  Revenues  (Seigniorage)  September  30,  1981 1,939 

3.  Expired  appropriation 2,626 

4.  Inventory  changes 5,109 

5.  Net  decrease  in  Coinage  Profit  Fund (619) 

Total  funds  applied 741 ,176 


■35- 


